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lndependen� auditqi's 1repc>rt 1o tile members of 
�raloger Trust Lln;ilJedJcontlnue� 

' •'. . . � . ,· . . ' ·' J ':, 

�uditor's responsibilities 

· Our objectives are to obtain reasoii'a,ble assurance about whether the financial statements as a 'Alhole ·
arefree frdr:n m�terial 1']1isi:;;tatements, 'whether due to fraJq or error, a�d to issue our opinion. in a,n '
audit�:>r'i;; rePolt, · Rea,�oiiable 9ssi.irance is a high level 'of assurance, but doe$ not guarante,e thl:\t �n
aqc;lit co·nduct�d in aqcordance wi�h ISAs (UI$) will always detect a material misstatE!tnei:it when'Jt,

· -exists;-···Mi¢s.tatemenf���-ri•--arise7'rqm fraud--orerrpr ·and are" considere·d-n,·ateria,I iif/liJdiVid Ui:illy.·o�'in · ·- - ·.....,.. 
· aggregate, they,poiJI� reasonably be expected to influence the economic decisions of users t�keh on · _

tne· b�siif of the fiQahcial s,tatements. · · · · 

A f�ll!:!_r descripijdrf of . o_ur . responsibilities is provi.dep . on the · FRC's · website . at
WWWJrc.org.tlk/auditorsrespbrisibilities. 

. ' ... . . ,  

• _l; -: . , . i , , 

The pu'rpose qf our audi� work .-nd to wlwm we owe. OU� responsibilities
. '

This repqrt i� rna�te•sp_iely to 'the association'.s members, as' a bocty; · iq ac�orda:nce ,wit�· chapte,r 3, of
· P.art 16 of the Gotr:fjJ�hie� Act ;rnoa and sectior:(1�8 :oMh$ HoiJS)lig �n.d Regenetatiti'n· Acf 2008. Our
c;11.1dlt wprk·h�� Qei3hundertaken sq that we ,might state to the a,ssciciation'& members thpse matter.s
we at� require_d :to stat� to: them in an auditor's [eport: and for no other ·pi.irpose: To the fullest extent

, P,emijtted by laW,,)N� go' r:iot acqept Of aS,$UnJe resporis!b.ility to-an¥6ne pthe;�, thf',n J�� a,�sgciation ;�n,d
the. ai:;socia�ion's members·, as a body, for qur audit worls., for this report, or for the opinions we have
formed. ' · · · · ' 
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. . ! \ Tar�·stonehouse (SeniQr Statutory Auditor) '·.

· Fot a.nd qn �'3i)alf of KPMG L.l,.P, �tatutory Auditor
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